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Frederick Mishkin's paper: "Financial stability and globalisation: getting it right"Remarks by Mr Malcolm D Knight,
General Manager of the BIS, at the Bank of Spain Conference on "Central banks in the 21st century", Madrid, 8&ndash;9
June 2006.

Abstract

Taking his cue from a discussion paper (PDF, Bank of Spain website) on financial stability and globalisation presented by
Prof. Frederick Mishkin, Mr Knight highlights a number of dilemmas that countries face when seeking to embrace
globalisation. He then offers some reflections on the challenges ahead for central banks, focusing on the relationship
between monetary and financial stability.
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